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TOCETHER with alb ard singelar the rights, members. heredituoents, ard appurter s to the sane belonging or noany way
: incident o appertaiving, iededing all bodt-in stoves and refrizerstors. boeatina air cosditionng phabicg awd dhatzival tntures wall ;
to wall carpeling, fenos aral gates. and any othor aquipteent or fintunss row or bereatter sttachal connoctal or Bttal o ay s, :
i

it being the intention of the parties hercto thal 28 such fivtures and equipnaent. other than hooschold turnitore, bae corsilored 2 part of '
the realiy.

| TO HAVE AXND TO HOLD all and singelar the said premises urto the Mortragee, its successors and assigns forever.

‘The Morteicor represents and warrants that syid Mortwagor is seized of the above deunbed premises in foe simple ahisulute; that
the alone describad premises are free and clear of all Bens or other encenbirances: that the Mottzagor s Linfulh capunered to con-
rey or ercumnber the sanae; and that the Mortgagor will forever deferd the Gal prewises vnto the Moslgager, its stoiesnors 1
from and agiinst the Mortgagor and every person whomsoever lawfully chibmiing or to claim the sane or any part theraot
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THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOAVS:

1. Thot the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, bazard insurance premiums, sopairs or othor such purpuses punsuant lo the
provivions of this mortgage, and also for any Joans or advances that may hereaftar be made by the Mortitages to the Mortgazor under
the authority of Sec. $3-55, 1962 Colde of Laws of South Carolina, as amended, or similair statates: and all suros so ady axed shall bear 3
iderest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the 'I
demand of the Mortgagee, unless otherwise provided in wriling. ;

3. That Mortgagor will kecp the improvements on the mo:tgaged premises, whetber now eaisting or hereafter to be ercted, insureld
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tioe ara) in a company or
wompanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsuraine to the Mortrayee and
axrees that all such policies shall be held Ly the Mortgagee should it so require ard shall indude loss payable cluses in Enor of the
Mortgagee; aml in the evert of Yoss, Mortgagor will give immediate notive thereof ta the Mortzagee by regivtered il and should the
Mortgavor at any tinze fail to keep said premises insured or fail to pay the premiums for such insurasnce, then the Mostgagee may cause

such improvements to be insured in the name of the Morlgagor and reimburse itself for the cost of such ifnsuranae, with interest as
hereinabove provided. :
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shoukl Mortgagor fail to Jdo
so. the Mortgager may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortzage debt and collet the same under this mortgage, with interest as hereinaborve providel.

5. That the Mortyagee may at any time require the issuance ard mainterance of insurance upon the Lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mostgage debt, with the Mottiagee as berefiviary, and it the

srtl:Lniums are wot otherwise paid, the Mortgagse may pay sand premiums and any amourt so paid shall bevomie a part of the mortgage
&

6. That Mortzaior agrees to pay 2ll taaes and other public assessments levied against the morigiged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortearee immadiately upon payment, and shoukl the Mort-
2agor fail to pay such tanes arel assessments when the same shall Fall dee, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzare. with interest as atove provided.

That if this mortgage secures a “construction loan™, the Mortaavor agrees that the principal 2= . of the indebtedress hereby

@ dishursed to the Mortzagor in periodic pavinents, as comtrition progiesses, in 2 oo, -¢ with the tems and cpmll—
Lostraction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated Lerein by :
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N it the Morteazor will rot further encumber the premises above describad, without the prior consert of the Maitgagee, and
should the Morteavor so encumber such premises, the Mortgagee may, at its option. Jexlire the indebtedress hereby secured to be
immediately due and payable and may institate any proceedings nevessary to collat said indebteduess.

9. That shoull the Mottzagor alicrate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Counveyance, and
the within mortzage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage irdebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furuish the Association with 2 copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance evisting al the time of transfer modified by increasing the intorest rate on the sand Joan balance to the maxi-
mum rate per annum pennitted 1o be charged zt that time by applicable South Carolina law, ot a lvsser increase in interest yate as may
be determined by the Association. The Association will netify the Mortgazor o his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Shonhl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mostzazce. at its option. may dechire the indebtedness Lereby seonred to be immediately dee and pavable and may
institute any proceedings rocessary to collect said indebtedness.
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10. That should the Mortgagor L1l to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations set out in this mortrage. the Mortmazee. at its option may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoull the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its optien, increase the interest rate vn the loan haluwe for the renaining term of the loan or
for a lesser term to the mavimum rate por annum permitted to be chargad ot that time hy applicatle Sonth Carelina law, or 2 lesser
increase rate as may be detenmnined by the Assaciation. The menthly payments will Le adjusted accordingly.

11, That should the Morteagor fail to make payiients of principal and interest Jue on the promissory pote and should any monthly g 3
installment become past due for 2 period in exvcess of 15 days, the Mortimer may collect 2 "hate harge” not to exeed an amourt

equal to five (557 ) per centum of any such past due installment in order to cover the extra expense inident to the handling of such
delinquert payments. .

12. That the Mortgagor herehy assizns to the Mortgagee, its successors and assizis. alb the rents. issnes. and profits accruing from :
the mortpaved premises, retaining the right to collect the same so long av the debt hereby secura] is not in arrears of payment. but :
should any part of the principal indebitediness, or interest, taves, or fire imsurance preminms, be past due and unpaid. the Morigagee
may without notice or further proceedings Lake over the mortgaged premises, if they shall be ooonpied by a tenant or tenants. a

collect said rents and profits and apply the sune to the inddbtedniss herehy secarad, without liahility to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon renuest by Mortgagee. to
make all rental payments direct to the Morteavee. without liability to the Morteavor until notificl to the contrary by the Mortgagee,
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L4 ard should said premises at the time of such defanlt be occupied by the Morteagor, the Mortgasee may apply to the Judee of the :
3 County Court or to any Judge of the Court of Common Pleas who shafl be resident or presiding in the county aforesaid for the appoint-

B ment of a receiver with anthority to take passession of said premises and collect such tents and profits, apphing said rents, after pay-

5 ing the cost of collection, to the mortgage debt without Hability th acvonnt for anything more than the zents and profits actually

H collected.

i 13. That the Mortgagee. at its option, may require the Mortwagor to pay to the Morteagzee, on the first day of each month until the

3 note securel hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the preminms that will next become due and payable on policies of mortgace gnaranty insmrance (if applicable), fire and other ;
hazard insurance covering the mortgaged property. plus taves. and assessmients neat due on the montgaged premises { a1l as estimated by :
: the Mortzayee) less all suins already paid therefor. dividad by the nnmber of onths to elapse Lefore onie month prior to the date when

snch premiums. taves. and assessments will be due and payable, such sums to be held Ty Morlmizee to pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of paymeents actually made by the Mottvagee for Lnes, assessments. or

insurance preminms, the excvss may be credited by the Mortgagee on subsequent piments to be made by the Morteagor: i, however.
¥ said sums shal be insufficient to make said payments when the same sholl become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make ap the deficiency. The Mortgagor further agrees that at the end of ten years from the Jate

hercof, Mortzagee may, at its option. apply for renewal of mortgage yuaranty or <imilar insnrance (if applicable) covering the balanee
. | then remaining due on the mortzage debt. and the Morteagor mav. at its oplion, pay the single preming required for the remaining I
; vears of the term. or the Mortzagee may pay such premivm and add the sune to the moitvage debi in which event the Morteagor shall
} repay to Mortgagee such premium payvment, with interest. at the vate specifies] in said promissony note, in eqnal monthly instillments

over the remaining payment period.
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